Agreement to Sell

This Agreement to Sell and Purchase is executed at New Delhi on this ________________between_______________________________________________________________________________________________________________________________________________________________________________________________________ (Hereinafter called the First Party) of the one part:

IN FAVOUR OF

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________(Hereinafter called the Second Party) of the other part:

The expression of the terms First Party, Second Party, wherever they occur in the body of this agreement, shall mean and include his respective heirs, executors, administrators and assigns, unless and until it is repugnant to this context or meaning thereof. 

WHERAS the First Party is the in possession of Flat No. _____________in_________________________________________________________________________________________________________________________________________________________________________________________________________ 
And Whereas the First Party due to his needs and bonafide requirements has agreed to sell, the said flat to the second party on as is where is basis whatsoever for a consideration of Rs.________________________________________________________  ________________________________________________________________________________________________________) and the second party has agreed to purchase the same at the said price. 
NOW THEREFORE THIS AGREEMENT WITNESSES AS UNDER 

1. That the entire consideration amount of the title of the First Party for the said flat is fixed at Rs.________________________________________________________

_________________________________________________________________________________________________and that First Party has received an advance sum of Rs._____________________________ (Rs.________________________________________________________________________________________________)

2.  As advance consideration from the Second Party herein. The receipts of which the First Party hereby admits and acknowledged. An amount of Rs._____________________________(Rs._________________________________________________________________________________________________more advance shall be paid by the Second Party to the First Party on or before __________________________. 
3. The balance amount of Rs._____________________________(Rs._________________________________________________________________________________________________) shall be paid by the Second Party to the First Party on or before ________________________.
4. Since as on the date of this agreement the Sale Deed of the said property has not been effected in the name of the First Party, it shall be the sole responsibility of the First Party to execute the Sale Deed directly in the name of Second Party within the stipulated time period. 
5. In the event that this offer is accepted by Seller and Purchaser shall fail to perform the terms of this agreement the advance money deposit shall be forfeited as and for liquidated damages suffered by Seller. Seller is not, however, precluded from asserting any other legal or equitable remedy, which may be available to enforce this agreement.

6. That all the revenue charges, taxes, dues, rates, levies etc. of whatsoever nature if any payable in respect of the said flat shall be paid and borne by the First Party up to the date of the execution of complete set of sale documents after which the Second Party will be responsible for the payment of the same. 

7. That all the expenses towards the registration of legal documents viz Stamp Duty, Registration Charges, Advocates Fee etc shall be borne and paid by the Second Party. Further all stamp duty if any shall be paid by the Second Party. 

IN WITNESS WHEROF, the parties hereto have signed this agreement to sell on the day, month and year First written above.

First Party

Witnesses:

1.

(Second Party)

2.

[Type text]


